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Report No. : (TH24-126/ Version 1)

Greenhouse Gas Verification Report Opinion

Verlication

THGHG24126-02

Talwan Coopecathve Financial Hokding Co., Lid.

17R10F, Bidg. A, No.225, Sec. 2, Chang'sn Eaat Rd, Songshan Dist., Takpel City, 105,

)
he lnformation of other sites are Isted on the subsequent page.

According 10 150 14064-3:2019, AFNOR Asia L1d. (AFNORASIA) confirms that the GHG.

in accordance with the verification criterla agreed by both
performs the verfication with an objective and falr position and prnciple (relevart.

tomant (GHG iaventory report) of the abovementioned organization(s) is reportsd

parties. AFNOR ASIA

Feom 01 01, 2024 to 1231, 2024 (The data being viewod it historical in nature)

27004800 Ton COze

Seapor Taiwan (RO.C
Verttication
150 1406411 2018
Crieria:
Verfication
Objectives
completo, conaistent, ace wate, and trans pareat).
Data Parled ©
Direct GHG Emiss ons (Category 1
Verttication gy
o Energy Indirect GHG Emissions (Category 2):

Indirect GHG Emisslons (Category 3-6)

Global Warming Potential (GWP) t Refer to IPCC
Statoment Basia : This statoment must be intorprated a3
GHG Inventory Repart (Version

(Version :

GHG Inventory

154760796 Ton COe
2454805 Ton COse
2021 Yearthe G  assessment report
whole with the foliowing

1 iDate:
1 iDate:

05 21,2025 )
0821, 2028 )

Matedalty : 5% (Casegory 1 and Category 2}

Type of Opinion : [,

Cla

page ) COcIsm the issuance

To contirm that the crganization submits 3 GHG statement in accordance with the
requirements of the verification ceteria agreed by both parties, and fakly presents
the GHG data and relsted information. which ase consistent with the verfication

5¢0pa, Objctives and criera agreed by both partios.

Declares that the reasanable assurance level of the inventory data is Cotegory 1

and Category 2. Limited assurance levelof the invermory data # from Category 310

Vertication
Conclusion

Category &
Date of Bsusnce: 0611, 2025

APPROVED BY

sfzf///’

Directoe fer Certiicaion

ON BEMALF OF
APNOR ASA
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33 EF T

FoS R B E AFAY frd M2 g 5 0.8222 29 COxe o 4
@&ﬁ%ﬁﬁ 6023% i E AT IRARTRE T HHRINE T §F M
Bl iEmPArd 3V R AR EATRAMFEE T ERIVE T F R
BLRGEP drd 4o

£3 LRBEARMFHREF FRUEEF PR fGRp
. fapd | Fppst g £
i 2WECO) | (AW COse) | (27 COe) | (%)

RAIEE 0.4540 0.2684 0.1856 | 40.88%
ERTITE 0.9990 0.3017 0.6973 | 69.80%
B 0.4488 0.1542 0.2946 | 65.64%
T R 0.1657 0.0979 0.0678 | 40.92%
w3t 2.0675 0.8222 12453 | 60.23%
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BYg @l pL AR R 25 R 2 3APE T §F RIS
AN HE o

"RAlE AR KE & % 23 e f4-4; ZobaDebub- 4 CO2balance
UK Ltd *> 2020 & B 4odads > i hred 82 kB % A FHREL >
RISl F AR D F LRE R F SR PRI EEE LR
FTUHEPFIFE - ZEFe PFRLE0F o p BRAE#IER (VER) A=
Hzrgl 2020 # 2 ¥ FRpHpp 2020 # 37 1 p 3 2021 & 2 % 28 p ~ %
2022 & 11 " 1 P % i fE o

TR AIELALEKE Bk RERT L PE (ex-post) P BT IR A
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https://registry.goldstandard.org/credit-blocks/details/542297
https://registry.goldstandard.org/credit-blocks/details/542298
https://registry.goldstandard.org/credit-blocks/details/542298

o 5 RPRFEGR TR

7P xR
RESTAMETE | F- BLRALERT < &AL
IR KR Gold Standard
o I A+ F -k ¥ % % Eritrea Community Boreholes
FBWEE R
(GS5125)
PIEERTE Y 0.8222 2w CO%e
TR I R LA S 5L GS1-1-ER-GS5125-16-2020-23101-31370-31370
AR 1 =¥ COe
R B |
Credits 4

Mar 01, 2020 — Feb 28, 2021

2020
ELIGIBILITIES

[/
ATTRIBUTES

@ Ve

RETIREMENT DETAILS




B % o | TAIWAN CARBON Certificate Number
2 B  Fr l SOLUTION EXCHANGE

Date of Issuance

Certificate of Carbon Credit Retirement

This certificate confirmsthat 1  tonne of carbon credit was retired on behalf of

Taiwan Cooperative Financial Holding Co., Ltd.

Afrdi SR RA
Project ID G55125

Project Name  ERITREA COMMUNITY BOREHOLES
Serial Number GS1-1-ER-GS5125-16-2020-23101-31370-31370 o
Vintage 2020

Retirement Purpose
F—EA Rt R

0000000171
2025/12/02

Bl 6~ s EA P T
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VERIFICATION
OPINION
STATEMENT

bpJES

Carbon Neutrality Claim Verification Opinion
Subject

Taiwan Cooperative Financial Holding -

First Supplier Conference

Entity

Taiwan Cooperative Financial Holding Co., Ltd.

17 & 19F, Bldg. A, No. 225, Sec. 2, Chang’an East Rd., Songshan Dist.,
Taipei City 105, Taiwan (R. O. C.)

has been completed verified according to I1SO 14064-3:2019 and meets the
following standard requirement

1SO 14068-1 : 2023

System Boundary: Cradle-to-Grave

Declared Unit: One occurrence of this conference
Baseline GHG Emission: 2.0675 tonnes COze
Residual GHG Emission: 0.8222 tonnes CO;e

K{t\m
S = \_!“)

Carbon Neutrality Reporting Period : 2025/05/01 to 2025/09/30 ,1;
Opinion No.: ARES/TW/A2511724N & :‘
73 - 4

Date: 2025-12-11
Version:01

The complete verification scope, objectives, standards and findings must be included nthe opinion,
otherwise the opinion is invalid. £
2 Authorized by :

ARES International Certification Co., Ltd.
W No.I2-2,Ln. 187, Wenping Rd., Anping Dist., Tamsn(uy 708, Taiwan
TEL /06-295 9696 (Rep. Line) FAX / 06-2959667

(O] www.ares-registration.com FLIH

#aw

# B, 4 % Opinion No.: ARES/TW/A2511724N

Retired offs et Carbon Credits.
1tonne COe.

8]

(8.1} Carbon credits platferm:
Gold Standard.

{8.2) Carbon credits source:
Title: Eritrea Community Boreholes.
Project number: 35125

(8.3) Offset carbon credins serial number:
6511-ER-G55125- 16-2020-23 101 -28370-34269

{84] Bate of retirement, Carbon Eredits:
2028/ 12/02

(85) Offset carbon eredins information at Website:
Title: Gold_Standard

{9)  Carbon Newtrality Claim of Subject be public at:
Title: Taiwan Cooperative Financal Holding
tps:ffwww tefhe com tw/about-us

Vesification Opinion

ARES be independent third party verfication body, implement im partial and objective verification on Carbon
Newtrality €laim of Subject, included the related evidences and information be disclesure. In accordance with
15014064-3:2019, ARES team im plement verification by document review, strategic analysis and risk assessment,
evidence gathering pian and sampling_plan, thru on-ste data and information evisence collection and
recalculation to ensure the matenaly comect on Carbon Neutrality Claim of Subject. ARES issue wenfication
apinion type is an unmodified opinian

Confidentiality

This opinion and attachment may contain confidential information of Taiwan Cooperative Finandial Holding Ca.,
Ltd., and other individuals, groups or companies are prohibited from copying or dHTBULINg 1t Without the written
eonsent of Taiwan Cooparstive Financial Holding Co., 11d.

Statement of Conflict of Interest Avoidance.
ARES has no financial investment re lationship with Taiwan Cooperative Financial Holding €a., td,, and the content
of this upmnnand its attachment & in full accordance with the relevant provisions of the standard methods and

; upholding impartiality, the same time, there
s absolutely no hypocrisy, and it mests the requirements of the compstent autharity for avaiding conflicts of

interest

ERPRARLHDGEY - 843 BERNEIT - FAE R &R - The opinion must contain the complete scope of

verification, objestives, ariieria and findings, otherwise the apinion is invalid.

ARES [ntemational Centification Co., L1d. Ne n. 187, Wenping Rd., Anping Dist, Tainan Ciry708, Taiwan
3ARAT

B7 2 3me foh

19

N\

iz 45 1SO 14068-1:2023~
2025 # 12 7 11 p B

4

# B.% % % Opinion No.: ARES/TW/A2511724N

ARES International Certification Co, (14 {refemed 1 as ARES) feceed the application from Tahwan Cooperative
Ltd. to verlfy Carbon Neutrality Claim of Subject, according to IS0 14068-1:2023
udi plan.

Financial Holding Co,

spectiication requirement, the carbon neutraity

The content of ARES verification opinion Is as follows

Roles and Responsibilities
Taiwan Cooperative Finandial Holding Co., Lid. is responsible for Carban Newtrality Claim of Subject, and the
Carbon newtral status and information disclosure. ARES adheres 1o the guidelines of impartial and independent
thirdparty verification body, in accordance with: IS0 14068-12023, 150 14064-3:2019, and other relevant
standards. On 2025/11/06, 2025/11/07 and 2025/11/10, ARES team implemen: on-sice verfication, the
verfication opinions were put forward aceording 1o the venfication resuhts fram Carbon Neutraly Claim of
Subject.

Subject
Taiwan Cooperative Financial Halding - First Supplier Conference.

Entity
Tahwan Cooperative Financial Holding Co., Lid.

Carbon Neutrality Reporting Period:
2025/05/01 1 2025/09/30.

Seon

{1} System Boundary: Cradle-to-Grave,

[2] Reporting Period: 2025/05/01 to 2025/09/30.

[3) Planning implementstion and achievement 6f GHG emission feductions period: 2025/05 0110 2025/09/30.

1) Methodologies for GHG quantification of Subject:

150 14067: 2018,

{5 The global warming potential {GW/P} cakculated by the Guantitative cakculation of GHG refers to the GUP value
of IPCC 2002 ARS. The electrical carban factprint {2021] coefficient 0.606 kgCO2e/kWh refers to the Carbon
footprint Information Platform of Taiwan MOENY.

{6 GHG emissions baseline of Subject: 2.0675 tonnes COze.

[7]  GHG residual emissions of Subject; 0.6222 tannes COse.

SRPASEEGREEN 815 R RARER - FALE R R - The opinion must comain the cemplete scope of

ria and findings, (,mm‘kym‘mu.“n. s invalid.

jon Co, Lid Ne. | 187, Wenping Rd., Anping Dist, Tainan City 708, Taiwan
20/ aT

verification, o bectives,
ARES Iniemational C.

#% B % 5 5 Opinion No.: ARES/TW/A2511724N

Verification Team
Above opinion coincide with verfiication process with impartiality and fairness, and aim at the Carbon Neutralty
Claim of Subject.

ARES Lead Verlfier |

This \enification opinion complies with the requirements of the ARES carbon footprint verification

service terms. The content o1 the opinion is prepared by ARES international Certification Co., 11

based on the venfication results of carbon footprint claims, and isissued after the custamer's consent

This opinion is not used 10 relleve: the client fram. the responsibility of complying with the articies of

association, national or local laws, and any published international guidelines; the dlient and ARES are
3 s not bound by o e

Remarks:

ERPREEEHRGEN < 848 IERAR KR - FH R = 2k - The opinion must contain the complete seope of

verifieation, objectives, eriteria and findings, ofierwise the apinion is invalid

ARES Inemational Contification Co, L1d. No. 122, Ln. 187, Wenping R Anping Dist, Tainan City708, Taiwan
FAR/HAT
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